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OATH OR AFFIRMATION

I, Jeffrey H.Strasberg , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Ridgewood Securities Corporation , as

of March 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Presidentand Chief ExecutiveOf cer

JEANNETHOMPSON

Notar Notary Public
State Of New Jersey

. My Commission ExpiresMay 3, 2022
This report ** contains (check all applicable boxes):

(a) Facing Page. " " "
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement.of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Q GrantThornton

GRANT THORNTON LLP

757Third Ave., 9th Floor REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
New York, NY 10017-2013

D +1 212 599 0100

F +1 212 370 4520

S linkd.in/grantthomtonus To the Sole Shareholderof
twitter.com/grantthorntonus Ridgewood Securities Corporation

Opinion on the financial statements

We have audited the accompanying statement of financial condition of
Ridgewood Securities Corporation (the "Company"), as of March 31, 2019,
and the related statements of operations, changes in shareholder's equity, and
cashflows for the year then ended, and the related notes (collectively referred
to as the "financial statements") that are filed pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934. In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company
as of March 31, 2019 and the results of its operations and its cashflows for the
year then ended in conformity with accounting principles generally accepted
in the United States of America.

Basis for opinion
These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on the Company's
financial statements based on our audit. We are a public accounting firm

registered with the Public Company Accounting Oversight Board (United
States) ("PCAOB") and are required to be independent with respect to the
Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.

Those standards require that we plan andperform the audit to obtain reasonable
assurance about whether the financial statements are free of material

misstatement, whether due to error or fraud. The Company is not required to
have, nor were we engaged to perform an audit of its internal control over
financial reporting. As part of our audit we are required to obtain an
understanding of internal control over financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company's
internal control over financial reporting. Accordingly, we express no such

opinion.

Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and

performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in

GT.COM U.S.member firm of Grant Thomton International Ltd
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the financial statements. Our audit also included evaluating the accounting

principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that
our audit provides a reasonable basis for our opinion.

Supplemental information
The information contained in Schedules G,H, and I has been subjected to audit

procedures performed in conjunction with the audit of the Company's financial
statements. Such supplemental information is the responsibility of the
Company's management. Our audit proceduresincluded determining whether
the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented
in Schedules G, H, and I. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with Rule 17a-5 under the
Securities Exchange Act of 1934. In our opinion, the supplemental
information referred to above is fairly stated, in all material respects, in relation
to the financial statements as a whole.

We have served asthe Company's auditor since 2014.

New York, New York
May 23, 2019
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RIDGEWOOD SECURITIES CORPORATION

STATEMENT OF FINANCIAL CONDITION

AS OF MARCH 31, 2019

ASSETS

ASSETS:
Cash $ 266,476
Prepaid and other assets 17,147
Due from affiliates 17,600

TOTAL ASSETS $ 301,223

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 61,705

STOCKHOLDER'S EQUITY:
Common stock, $1 par value; 1,000shares

authorized,issuedand outstanding 1,000
Additional paid-in capital 1,037,824
Accumulated deficit (799,306)

Total stockholder's equity 239,518

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 301,223

See notes to financial statements.
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RIDGEWOOD SECURITIES CORPORATION

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2019

REVENUES:

Affiliate reimbursement of expenses $ 277,000
Other income 38,953

Total revenues 315,953

EXPENSES:

Compensationand benefits 239,805
Regulatory fees 10,434
Professional fees 94,374
Other expenses 37,214

Total expenses 381,827

LOSS BEFORE INCOME TAXES (65,874)

INCOME TAX EXPENSE 2,056

NET LOSS $ (67,930)

Seenotes to financial statements.
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RIDGEWOOD SECURITIES CORPORATION

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (67,930)

Changesin operatingassets and liabilities:
Increase in prepaid andother assets (6,683)
Increase in due from affiliates (299)
Increase in accountspayable and accrued expenses 4,881

Net cash used in operating activities (70,031)

CASH - Beginning of year 336,507

CASH - End of year $ 266,476

SUPPLEMENTAL DISCLOSURE - Cash paid for income taxes $ 1,175

See notes to financial statements.
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RIDGEWOOD SECURITIES CORPORATION

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED MARCH 31,2019

Common Additional Retained
Stock Common Paid-in Earnings

Shares Stock Capital (Deficit) Total

BALANCE - Beginning of year 1,000 $ 1,000 $ 1,037,824 $ (731,376) $ 307,448

Net loss - - - (67,930) (67,930)

BALANCE - End of year 1,000 $ 1,000 $ 1,037,824 $ (799,306) $ 239,518

See notes to financial statements.
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RIDGEWOOD SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED MARCH 31, 2019

1. BACKGROUND

Ridgewood Securities Corporation (the "Company") was incorporated in September 1983, under the
laws of the State of Delaware. The Company acts as a broker-dealer in connection with the private

placement of related party limited liability company shares and limited partnership interests, for which
companies affiliated through common ownership act as managers and general partners.

The Company does not have custody of customer securities, does not maintain customer accounts, and
doesnot have the use of, or custody of, customer funds.

The Company has evaluated subsequent events and transactions through the date of the issuance of its
financial statements, and concluded that there were no such events or transactionsthat require
adjustment to, or disclosure in the notes to, the financial statements.

2. SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates - The financial statements are presented using accounting principles generally
accepted in the United States of America ("U.S. GAAP"). The preparation of financial statements in
conformity with U.S.GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Estimates, by their nature, are based on judgment
and available information. Actual results could differ materially from those estimates.

Revenue Recognition -Reimbursable selling expenses are paid by affiliates and are billed at cost with
the associated revenue recorded as Affiliate reimbursement of expenses as incurred.

Other income is comprised of contingent commission payments and is recorded when received.

Income Taxes - The Company files an S Corporation tax return. No provision is made for federal
income taxes in the financial statements asthe income and losses of the Company are passed through
and included in the income tax return of the stockholder. However, the Company is subject to state

income taxes. A tax benefit from an uncertain tax position is to be recognized when it is more likely than
not that the position will be sustained upon examination, including resolutions of any related appeals or
litigation processes,basedon the technical merits of the position. Income tax positions must meet a
more-likely-than-not recognition threshold to be recognized. There are no significant uncertain tax
positions requiring recognition in the Company's financial statements.

Statement of Financial Condition Captions - The following are a summary of specific account
captions. Refer to the related footnotes for additional information.

Cash -The Company maintains cashwith one financial institution that may exceed federally insured
limits.

Prepaid and Other Assets - Prepaid and other assets consist primarily of prepaid fees to the
Financial Industry Regulatory Authority, Inc. and prepaid insurance.
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Accounts Payable and Accrued Expenses - Accounts payable and accrued expenses consists
primarily of accrued compensation, professional service fees, and administrative expenses.

3. RELATED-PARTY TRANSACTIONS

Affiliated companiesprovide certain office space and other services to the Company. Additionally, the
Company provides services to affiliates. These services, and their reimbursement, are based on a
facilities services agreement entered into by the Company and its affiliates, as modified from time to
time. For the year ended March 31, 2019, the Company paid $31,750 in professional fees and $20,000 in
rent expense to affiliated companies.

For services provided to affiliates, the Company earned $277,000 of income reflecting at-cost

reimbursements for payroll and payroll-related expenses, selling expenses andoverhead reimbursement.
The Companywas reimbursed $517,000 for shared-employee expenses allocated to affiliates of the
Company, which is reflected as a reduction in Compensation and benefits on the Statement of
Operations.

At times, short-term payablesand receivables, which do not bear interest, arise from transactions with
affiliates in the ordinary course of business.

4. RETIREMENT PLAN

Employees may participate in a voluntary defined contribution retirement plan. Employee contributions
are matched fifty cents on the dollar up to three percent of salary. Voluntary and employer contributions
are fully vested at the time of contribution. For the year ended March 31,2019, employer contributions
were $12,455, which is included in Compensation and benefits on the Statement of Operations.

5. INCOME TAXES

For the year ended March 31,2019, the Statement of Operations includes state income tax expense of
$2,056.The Company had no deferred taxes at March 31,2019.

The Company is no longer subject to U.S.or state income tax examinations by tax authorities for years
before 2016.

6. REGULATORY REQUIREMENTS

The Company is subject to the Uniform Net Capital Rule (Rule 15c3-1) under the Securities Exchange
Act of 1934 (the "Exchange Act"). The rule prohibits a broker-dealer from engaging in securities
transactions at a time when its "aggregate indebtedness"exceeds 15 times its "net capital" as theseterms
are defined by the rule, subject to minimum net capital requirements. As of March 31, 2019, the
Company had net capital of $247,464, which was $242,464 in excess of its required net capital of
$5,000.The Company's ratio of aggregate indebtedness to net capital was 0.077 to 1 as of March 31,
2019.The Company is exempt from the provisions of Rule 15c3-3 of the Exchange Act under paragraph
(k)(2)(i).

******
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RIDGEWOOD SECURITIES CORPORATION SCHEDULE G

COMPUTATION OF NET CAPITAL FOR BROKERSAND DEALERS
PURSUANT TO RULE 15c3-1 UNDERTHE SECURITIES EXCHANGE ACT OF 1934

AS OF MARCH 31, 2019

NET CAPITAL:

Stockholder's equity $ 239,518
Allowable credits- accrued discretionary bonuses 42,693

ADJUSTED NET CAPITAL BEFORE NONALLOWABLE ASSETS 282,211

NONALLOWABLE ASSETS:
Prepaid and other assets (34,747)

NET CAPITAL $ 247,464

AGGREGATE INDEBTEDNESS $ 19,012

MINIMUM NET CAPITAL REQUIREMENT:
(6-2/3% of aggregate indebtedness or $5,000,whichever is greater) $ 5,000

EXCESS NET CAPITAL $ 242,464

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.077

There are no material differences between the above computation and that filed with the Company's
unauditedFOCUS report (Form X-17A-5) filed on April 22,2019.Therefore, no reconciliation is
deemed necessary.
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RIDGEWOOD SECURITIES CORPORATION SCHEDULE H AND I

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND INFORMATION

RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS FOR BROKERS AND
DEALERS PURSUANT TO RULE 15c3-3 UNDER THE SECURITIES EXCHANGE ACT OF 1934

AS OF MARCH 31, 2019

Exemption under Section (k)(2)(i) is claimed:

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934
that the Company's activities are limited to those set forth in the conditions for exemption appearing in
paragraphs (k)(2)(i) of Rule 15c3-3.
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GrantThornton

GRANT THORNTON LLP

757 Third Ave., 9th Floor REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
New York, NY 10017-2013

D +1 212 599 0100

F +1212 370 4520

S linkd.in/grantthorntonus To the Sole Shareholder of
twitter.comigrantthorntonus Ridgewood Securities Corporation

We have reviewed management's statements, included in the accompanying
Exemption Report, in which (1) Ridgewood Securities Corporation (the
"Company") identified the following provisions of 17 C.F.R.§ 15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R.§240.1503-
3: (2)(i) (the "exemption provisions") and (2) the Company stated that the
Company met the identified exemption provisions throughout the most recent
fiscal year without exception. The Company's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public

Company Accounting Oversight Board (United States) and, accordingly,
included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do
not express such an opinion.

Based on our review, we are not aware of any material modifications that
should be made to management's statements referred to above for them to be
fairly stated, in all material respects, based on the provisions set forth in
paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

New York, New York
May 23, 2019

GT.COM U.S.member firm of Grant Thomton International Ltd



RIDGEWOOD SECURITIES CORPORATION

EXEMPTION REPORT

Ridgewood Securities Corporation (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17C.F.R.§240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17C.F.R.§240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17C.F.R.§240.15c3-3 under the provisions of 17C.F.R.
§240.15c3-3: (k)(2)(i)(the "exemption provisions")

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout the period
April 1,2018 through March 31, 2019 without exception.

RIDGEWOOD SECURITIES CORPORATION

I, Jeffrey H. Strasberg,affirm that, to the best of my knowledge andbelief, this Exemption Report is true and
correct.

May 23,2019

Signatu Date

Jeffrey H. Strasberg
President and Chief Executive Officer
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GRANT THORNTON LLP

757ThirdAve.,9thFloor REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
New York, NY 10017-2013

D +1 212 599 0100

F +1 212 370 4520

S linkd.in/grantthomtonus To the Sole Shareholder of

twitter.com/grantthorntonus Ridgewood Securities Corporation

We have performed the procedures included in Rule 17a-5(e)(4) under the
Securities Exchange Act of 1934 and in the Securities Investor Protection

Corporation ("SIPC") Series 600 Rules, which are enumerated below, and
were agreed to by Ridgewood Securities Corporation (the "Company") and the
SIPC, solely to assist you and the SIPC in evaluating the Company's
compliance with the applicable instructions of the General Assessment
Reconciliation ("Form SIPC-7") for the year ended March 31, 2019.
Management of the Company is responsible for its Form SIPC-7 and for its
compliance with those requirements.

This agreed-upon procedures engagement was conducted in accordance with
the standards of the Public Company Accounting Oversight Board (United
States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these

procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has
been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective
cashdisbursement records entries, noting no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited
Report Form X-17A-5 Part III for the year ended March 31,2019 with the
Total Revenue amounts reported in Form SIPC-7 for the year ended
March 31, 2019, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting
schedules and working papers,noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in
Form SIPC-7 and in the related schedules andworking papers supporting

the adjustments, noting no differences.

GT.COM U.S. member firm of Grant Thornton International Ltd
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We were not engaged to, and did not conduct an examination or a review, the
objective of which would be the expression of an opinion or conclusion,
respectively, on the Company's compliance with the applicable instructions of
the Form SIPC-7 for the year ended March 31, 2019. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional
procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the Company and
the SIPCand is not intendedto be andshould not be usedby anyoneother than
these specified parties.

New York, New York
May 23, 2019
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SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 2° 8°×""2"on"?'3°3"ooD.C20090-n SIPC-7
(36-REV 12 18) General Assessment Reconciliation (36-REV 12 18)

For the fiscal yeae ended _.Å/JJ Ý
(Read carelu y the instructions als your Work ng Copy betere cornpleting this Farm

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member, address. Designated Examming Authorily, 1934 Act reg stration no. and month in which fiscal year ends for
purposes of the audil requiremeni 01 SEC Rute 17a S

I Note. 11any of the mformation shownon themaihng isbel requires correction, please e-mail
34781 FINRA MAR any corrections la Iorm@sipc.org and so
RfDGEWOODSECURITIESCORP endicale on the form filed.
ATTN MIRNA VALDES

14PHlUPS PKWY Name and telephone number ol person to
MONTVALENJ07845-1811 coniact respecling this form.

I |

2. A. General Assessment (item 2e from page 2) $ ÎÝ
B. Less paymentmade with SIPC-6 filed (exclude interest) { et 4( )

Date Paid

C. Less prior overpayment apphed

D. Assessment bálance due or (overpayment)

E. Interest computed on late payment (see insiruction E) for. ___days al 20% per annum

F Total assessment balance and interest due for overpayment carried forward) S EE.E
G. PAYMENT: Åthe box

Check mailed to P.O.Box J Funds Wired ACH J
Total (must be same as F above) $ f.$

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act regisnation number):

The SIPC member submitting this torm and the

hat a i ni i nant inis exe uteddhrepsesnittherceob Mind Af
and complete

A,iMr red signaleret

Dated the ÂË day of , 20

This form and the assessment payment is due 60 days afler the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

DateS·
Postmarked Received Reviewed

a.u
5 Calcalatons D>cumentation Forward Copy

a Exceptions·

G Disyshion of exceptions:



, DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounis for the period
beginning -
and ending at

item No. Eliminate cents
2a.Total revenue (FOCUSime 12 Part ilA Line 9.Code4030) S , ffs Ý.9
2b.Addit ons'

(t) Total revenues from lhe securities business of subsidiaries (except foreign subsidiaries) and
predecessorsnotincludedabove.

(2) Nel loss from principal Iransactions in securities in trading accounts.

(3) Net loss from principaltransactionsincommoditiesin trading accounts

(4) interest and dividend expensededueled in determining item 23.

(5) Nel loss lrommanagemeniof orparticipationin the underwriting or distribulion of secutilies.

(6) Expensesother than advertising, printing, regisivation fees andlegal fees deducted indetermining net
prolii irom managementol or participation in underwriting or disRibution orsecurities.

(7) Net loss itom securities in investment accounts.

Total additions

2c.Deductions.

(1) Revenuesfrom thedistribution of sharesof a regisiered openend investment companyor unit
investment trust, fromthe soieof variable annuities, from lhe business of insurance, from investment
advisory services rendered to registered investment companiesor insurance companyseparate
accounts,and lrom Iransactionsmsecurily futuresproducts.

(2) Revenues from commoditytransactions.

(3) Commissions,floot brokerageandclearancepaid to olher SIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postage in cotinection with pioxy solicitation.

(S) Net gain fromsecurities in investment accounts.

6) 100% of commissionsandmarkupsearned from Ransactions in (i) cerlibcates 01 deposit and
is) Treasury bills, bankersacceptancesor commercialpaperlhal maturemne monthsor less
from issuance dele.

7) Direct expensesof prialing advertising andlegal fees incurred in connectionwith other revenue
related to the secutilies business lievenue defined by Seciion 1619)(L 01 the Aci).

8) Other revenuenotrelated either directly or indirectly lo the securthesbusiness.
(See instruction C):

(0eduelions in excessof $100,000 requite documentation)

9) (i) Total mierest anddividend expense(FOCUS Une 22 PARTIIA 1.me'3.
Code 4075 plus line 2b(4) above) but not in excess
of total interest anddividend income. 5

it 40%of margin mierest earnedoncustomers ecurit es
accounts(40% of FOCUSline 5. Gede3960) $

Eiter the grealet ol line (s) or (n)

Tolal deductions

d SIE Nel Operating Revenues $ AIE SE

e Ger alAssessment@.0015 $ .
(to page i i ne 2 A,i

2


